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IFRS IFRS for SMEs
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CIFRS for SMEs

IFRS for SMEs iIs
permitted in 86
jurisdictions (countries).

https://www.ifrs.org/use-around-the-world/use-of-ifrs-standards-by-jurisdiction/
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International Financial Reporting Stinstard* {
for Somald and Medinmsized Entitivs (SMEs)
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(+855) 23 432 154
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IFRS Standards CIFRS 1

CIFRS : 17
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(+855) 23 432 154
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CIFRS
No. Standards | Titles
1 CIFRS 1 First-time Adoption of Cambodian International Financial Reporting Standards
2 CIFRS2 | Share-Based Payment
3 CIFRS3 | Business Combinations
4 CIFRS 4 Insurance Contracts (will be replaced by CIFRS 17 as of 01 Jan 2023)
5 CIFRS 5 Non-Current Assets Held For Saleand Discounted Operations
6 CIFRS 6 Exploration for and Evaluation of Mineral Resources
7 CIFRS 7 | Financial Instruments : Disclosure
8 CIFRS 8 Operating Segments
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CIFRS

No. Standards | Titles

D AU 4

9 CIFRS 9 | Financial Instruments

10 CIFRS 10 | Consolidated Financial Statements

11 CIFRS 11 | JointArrangements

12 CIFRS 12 | Disclosure of Interests in Other Entities
13 CIFRS 13 | Fair Value Measurement

14 CIFRS 14 | Regulatory Deferral Accounts

15 CIFRS 15 |Revenue from Contracts with Customers
16 CIFRS 16 | Leases
17 CIFRS 17 Insurance Contracts
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CIAS 1 Presentation of Financial statement
CIAS 2 Inventories
CIAS 7 Statement of Cash Flows

CIAS 8 Accounting Policies, Changes in Accounting Estimates and Errors

CIAS 10 | Events after the Reporting Period
CIAS 12 Income Taxes

CIAS 16 | Property, Plant and Equipment
CIAS 19 |Employee Benefits

oI N[O | B~ [W|IDN |
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CIAS

No. Standards | Titles

9 CIAS 20 | Accounting for Government Grants and Disclosure of Government Assistance
10 CIAS 21 | The Effects of Changes in Foreign Exchange Rates

11 CIAS 23 | Borrowing Costs

12 CIAS 24 | Related Party Disclosure

13 CIAS 26 | Accounting and Reporting by Retirement Benefit Plans
14 CIAS 27 | Separate Financial Statement

15 CIAS 28 | Investments inAssociates and Joint Ventures

16 CIAS 29 | Financial Reporting in Hyperinflationary Economics
17 CIAS 32 | Financial Instruments: Presentation

18 CIAS 33 | Earnings per Share

19 CIAS 34 | Interim Financial Reporting

20 CIAS 36 | Impairment of Assets
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CIAS
No. Standards | Titles
21 CIAS 37 | Provisions Contingent Liabilities and Contingent Assets
22 CIAS 38 | Intangible Assets
23 CIAS 39 | Financial Instruments: Recognition and Measurement
24 CIAS 40 Investment Property
25 CIAS 41 | Agriculture
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CIFRS for SMEs

Sections | Titles

[HEY

Small and Medium-Sized Entities

Concepts and Pervasive Principles

Financial Statement Presentation

Statement of Financial Position

Statement of Comprehensive Income and Income Statement

Statement of Changes in Equity and Statement of Income And retained Earnings

Statement of Cash Flows

Notes to the Financial Statements

O O Nl O O1| | W DN

Consolidated and Separate Financial Statements

[EEY
o

Accounting Policies, Estimates, and Errors

=

Basic Financial Instruments
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N

Other Financial Instrument Issues
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“" CIFRS for SMEs

Section | Titles
13 Inventories
14 Investments in Associates
15 Investments in Joint \entures
16 Investment Property
17 Property, Plant and Equipment
18 Intangible Assets other than Goodwill
19 Business Combinations and Goodwill
20 Leases
21 Provisions and Contingencies
22 Liabilities and Equity
23 Revenue
24 Government Grants
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CIFRS for SMEs
Section | Titles
25 Borrowing Costs

26 Share-Based Payment

27 Impairment of Assets

28 Employee Benefits

29 Income Tax

30 Foreign Currency Translation

31 Hyperinflation

32 Events After the End of the Reporting Period
33 Related Party Disclosures

34 Specialized Activities

35 Transition to the IFRS for SMEs
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N2855WSP852 CIFRS for SMEs 2285923 CIFRS

The CIFRS for SMEs is simpler and specifically tailored to the needs of SMEs and users of
their accounts. The main differences are:

v" the omission of certain topics (CIFRS 4 Insurance Contracts (CIFRS 17), CIFRS 8
Operating Segments, CIAS 26 Accounting and Reporting by Retirement Benefit Plans,
CIAS 33 Earnings Per Share and CIAS 34 Interim Financial Reporting);

v" the exclusion of the more complex options when choice exists in full CIFRSs (for
example, financial instruments, intangible assets and government grants);
simplification of several recognition and measurement criteria; and

v" asubstantial reduction in disclosure requirements including the removal of the requirement
to present a second comparative (i.e. three years of information) if there is a prior period
error, reclassification or change in accounting policy.
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for the year ended 31 December 2020
Statement of Financial Position

for the year ended 31 December 2020
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Statement of Comprehensive Income
for the year ended 31 December 2021

Expense by Nature

Notes 2021 2020
£’000 7000
Revenue 5 6,863,545 5,808,653
Other income 6 88,850 25,000
Changes in inventories of finished
goods and work in progress 3,310 (1,360)
Raw material and consumables used (4,786,699) (4,092,185)
Employee salaries and benefits (936,142) (879,900)
Depreciation and amortization expense (272,060) (221,247)
Impairment of equipment (30,000)
Other expenses (249,482) (145,102)
Finance costs 7 (26.366) (36.712)
Profit before tax 8 654,956 457,147
Income tax expense 9 (270.250) (189.559)
Profit for the year 384,706 267,588
Other comprehensive income, net of tax
Not reclassified to profit or loss:
Gain / (Loss) on translation 150,000 110,000
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 534.706 377.588
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Statement of Comprehensive Income
for the year ended 31 December 2021

Notes
Revenue 5
Cost of sales
Gross profit
Distribution costs
Administrative expenses
Finance costs 7
Profit before tax 8
Income tax expense 9

Profit for the year

Other comprehensive income, net of tax
Not reclassified to profit or loss:
Gain / (Loss) on translation

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Wubinw= 8danmanisuRiwisny

Expense by Function

2021
£’000
6,863,545

(5,178,530)

1,685,015
(175,550)
(810,230)

(26.366)
654,956

(270.250)
384,706

150,000
234.706

2020
£’000
5,808,653

(4,422.575)

1,386,078
(156,800)
(660,389)
(36,712)
457,147

(189.559)
267,588
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Example: Statement of Compliance
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2. Basis of preparation and significant accounting policies

These financial statements have been prepared in accordance with the Cambodian International
Financial Reporting Standard for Small and MediumEntities (“CIFRS for SMEs”) issued by

the Accounting and Auditing Regulator of Cambodi: J)he International Financial Reporting
Standard for Small and Medium Sized Entities (“IFRS™6r SMEs”) issued by the International
General Accounting Standards Board. Accounting policies Tollow the requirements of CIFRS for SMEs and

Statement ) IFRS for SMEs. Material Company specific accounting policies and policy choices are presented
Regarding | in the notes below.
Policies

NS W RN TS AY




Combined Disclosure of Policies, Judgements
and Additional Information

5. Investment property

1. Policy Investment property is initially recognised at cost and remeasured to fair value at each year end.

2. other {Investment property is not depreciated. The investment property of the Company comprises
{a warehouse and the land on which it sits. The investment property is used to generate rental

Relevant _ , _
Info income as described in note 4 above.

3. Required J The property was valued by an independent valuer holding a license from the Ministry of
info Economy and Finance. The valuation method is the comparison method, using the recent
4. Key {sales prices of comparable properties. This accuracy of this valuation method is limited by the

Uncertainty infrequent sale of similar properties in the area.

Supplemental Information

Note 2.1
( Land and Building Land and Building
$ 000
3. Required 4 1 January 2020 283,000 1,144,735
info Additions - -
Fair Value Gain / (Loss) (10,000) (40,450)
__ 31 December 2020 273,000 1,104,285
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